Houston firm buys KC apartment complex

Kansas City Business Journal - July 6, 2005

Creekstone Partners has bought the Kelly Crossings apartment complex in Kansas City, North, from Kelly Crossings Partnership LP. 

The apartment complex has 624 units containing 569,004 square feet, with a mix of one- and two-bedroom units, Houston-based Creekstone Partners said in a written release. The complex is near Interstate 29 and Barry Road. 

	


Toby Stark, a spokeswoman for Creekstone Partners, said Wednesday that the company isn't disclosing the purchase price. Creekstone Partners secured a loan of $44.8 million in a joint venture with Wafra Investment Advisory Group Inc. of New York to buy the property, Stark said. 

The transaction closed within the past two weeks, she said. Kelly Crossings is Creekstone Partners' first property in the Kansas City area. 

Kelly Crossings was built in 1999 and was 93 percent occupied when the transaction closed. 

