Creekstone buys third building in three months
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Creekstone Partners has acquired a Class A office building in the Energy Corridor, marking the company's third local office acquisition within the last three months. 

Houston-based Creekstone bought a 150,000-square-foot building at 1200 Enclave Parkway from 1200 Enclave Owner LP. Harbor Capital arranged a Bear Stearns & Co. Inc. loan for $22.4 million for the financing. 
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The building at 1200 Enclave Parkway, which is named after its address, was built in 1999 as the headquarters for Cabot Oil & Gas. Cabot is one of four tenants that office in the six-story building, which is 100 percent leased. 

The building and four-level parking garage are located on a 5.4-acre tract of land south of Interstate 10, between Beltway 8 and Highway 6. 

Last month, Creekstone acquired a 119,000-square-foot building at 6222 Richmond from Diapori Realty Inc. Harbor Capital secured a $6.95 million loan through PNC Bank as the financing for that deal. 

And in May, Creekstone bought a 71,000-square-foot office building at 8401 New Trails Dr. in The Woodlands. 

Creekstone Partners, a division of Houston-based Creekstone Cos., has completed more than $500 million in transactions for individual investors and currently has more than $700 million in assets under management. The firm specializes in office, retail and multifamily properties.

