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FOR IMMEDIATE RELEASE





Creekstone Partners Acquires


6222 Richmond





Houston, July 7, 2006— Houston-based Creekstone Partners has acquired 6222 Richmond, a class A office building located within the Richmond/Fountainview submarket in Houston, offering excellent mobility to the West Loop/Galleria area. 6222 Richmond is located just north of Highway 59 and south of Interstate 10. Creekstone Partners purchased the property from Diapori Realty, Inc. Harbor Capital arranged the financing of $6,950,000, securing the loan through PNC Bank.





Originally developed in 1984, the building is on 1.7 acres of land, improved with an eight story, 119,334 square foot office building. The building’s central focal point is a lush, two-story garden atrium with an abundance of natural light that flows through the exterior glass. There is a parking garage connected by a covered walkway with 4 floors of parking. The site features mature trees and seasonal landscaping. The building is over 80% leased with multiple tenants. 





6222 Richmond is in one of the most complete and compelling areas with immediate access to numerous hotels, restaurants, banking facilities, consulting firms, legal firms and world-class shopping. This submarket has been cited as one of the top 3 submarkets for office space locations.





“Favorable job growth projections and Houston’s continued growth in its core industries has elevated its prominence in the investment community to one of the most sought after markets in the country. In addition, office building occupancy has been increasing since the first quarter of 2004 in the Houston market,” said Michael Preston, President of Creekstone Partners, LLC.





6222 Richmond is the second property acquired by Creekstone Partners in the past 60 days. 8401 New Trails Drive, a class A , 71,000 square foot office building located in the rapidly expanding area of The Woodlands in Montgomery County, Texas was added to the company’s portfolio in May.
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Creekstone Partners is one of the nation’s most prominent, vertically integrated, full service real estate companies in the commercial and multi-family property acquisition business. Creekstone Partners has completed over $500 million in transactions for individual investors and currently has more than $700 million in assets under management. The Creekstone Companies are a well-established name in the real estate investment, development, management and 1031 syndication marketplace. Commenting on Creekstone Partner’s investment strategy, Michael Preston said, “Creekstone concentrates on Class A properties in asset classes that include office, retail and multi-family properties within geographic regions that maintain long-term employment and strong population growth trends.”





Creekstone Partners, a division of Houston-based Creekstone Companies, is itself recognized for acquiring and sponsoring institutional-quality properties for tenant-in-common ownership and direct investment opportunities.





Creekstone Partners’ acquisition and syndication activities fully complement the construction expertise of Creekstone Builders, the property management experience of Creekstone Management and the development track record of Creekstone Capital.
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