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CREEKSTONE PARTNERS ACQUIRES PRESTIGIOUS “CLASS A” COMMERCIAL/RETAIL PROPERTY IN DALLAS 


HOUSTON, Jan. 6, 2005 – Houston-based Creekstone Partners has acquired Preston Center Pavilion and Square, a commercial and retail property located in Dallas’ Park Cities – comprised of the very affluent communities of Highland Park and University Park.  These elite communities boast the highest per capita income in the Dallas metro area and among the highest in the state of Texas.  

Creekstone Partners, a division of Creekstone Companies, focuses on the acquisition and management of Class A commercial and multi-family assets throughout the country.


“From day one we’ve been committed to assembling the best portfolio for our investors; our acquisition of Preston Center Pavilion and Square enhances an already strong list of assets acquired by Creekstone Partners in the last 12 months,” said Marc Goldstein, principal and co-founder of Creekstone Partners.  “Only 14 percent of tenant-in-common investments are retail.  Through this transaction, Creekstone Partners has acquired an excellent institutional offering rarely seen in the TIC community.”


 A joint venture between Lincoln Property Company and Prudential Real Estate Investors, acting on behalf of investors, sold the 229,880-square-foot property.  Holliday Fenoglio Fowler brokered the deal and PNC Bank provided the financing.   
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“I was very impressed with Creekstone’s thoroughness during the due diligence period.  Prudential looks forward to other property sales with them,” said Jim Street, vice president, Transactions for Prudential Real Estate Investors.

Preston Center Pavilion and Square was built in the 1950s and was fully renovated in 2000.  Some of its notable tenants include Marshalls, DSW Shoe Warehouse, Office Depot, Republic Title, Pei Wei Asian Diner and Chipotle.  Lincoln Property Company will continue to lease and manage Preston Center and Creekstone Partners will focus on aggressively filling the center’s 10 percent available space.

In addition to Preston Center, Creekstone Partners has commercial and multi-family properties under contract or signed letter of intent in Dallas, Houston, Cincinnati, St. Louis, Denver, Charlotte and Nashville.  
Creekstone Partners, a division of Houston-based Creekstone Companies, was created in January 2004 to acquire and manage multi-family and commercial real estate assets throughout the country.  Creekstone Partners focuses on acquiring A & B multi-family properties with 150 plus units in primary and secondary markets, and Class A & B retail, single-tenant and multi-tenant buildings with a value of $20 - $100 million in primary and secondary markets.  Creekstone Partners strengthens Creekstone Companies’ multifaceted operations that also include Creekstone Builders, Creekstone Management and Creekstone Capital.
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